Fixing the Economy Worksheet 

Federal Reserve & Council of Economic Advisors

All groups of  students should find the following information:

1. Real GDP for the past Quarter and the trend since the last report was made.

2. Unemployment rates for the U.S. in manufacturing and service sectors.

3. The Consumer Price Index for the most recent two months or quarters and the trend.

4. The Money Supply (M2) for the past quarter.

5. Reports on Consumer Confidence, what is the latest reported data?  What do consumers expect in the near future?

6. Trade Balance for Imports and Exports, Goods and Services, what are the current numbers?  Is there a deficit or surplus in either of the areas?

7. Dow Jones Industrial Average, what is the current weekly and monthly trend?  What are investors and brokers saying about the current atmosphere on Wall Street?
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Federal Reserve Bank District Reports

Read the report in the Beige Book for your district and summarize the main aspects of the economy that your District has highlighted:  (each district will have slightly different information based on the types of economic activity that they specialize in)

Retail

Services

Manufacturing

Finance

Real Estate

Tourism

Temporary Employment

Agriculture
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Council of Economic Advisors

Collect information on each of the following conditions and note any trends and/or forecasts that are relevant to the U.S. economy.

1. Current and past quarter consumer spending levels

2. Consumer Confidence and expected changes in consumer behavior.

3. Business Confidence and their forecast of future investment.

4. The Federal Budget of the U.S.- current spending levels, is there a deficit or surplus?  What is the current National Debt?

5. Current spending on the main segments of the U.S. Budget, such as defense, social security, Medicare, education, etc.

6. Current tax rates for individual taxpayers and corporate taxpayers.  Percent of the revenues collected from each.
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